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of Marxism will go into the making of the new faith of
our rime. It is a part of the accumulated store of human
heritage which must be claimed by the builders of the
future.

The positive value of Marxism can be appraised
only in the context of its liberal tradition. Bernstein was
not a revisionist; by pointing out that it was the logical
development of Liberalism, he only traced the genealogy
of Socialism. The force of his contention that Socialism
in practice is organised Liberalism is still to be appre-
ciated. Liberalism proclaimed the principle of indivi-
dual freedom; but liberal practice nullified the principle
by formalising it- Socialism promised the practice of the
principle.

His liberal genealogy is most dearly evidenced by
the economic doctrines of Marx, The ' 'economic man"
is a liberal concept; and it is the point of departure of
the Marxian interpretation of history. The labour
theory of value is the corner-stone of Marxian economics.
It was inherited from Ricardo. The theory of surplus
value was a logical deduction from the labour theory of
value. The idea of surplus value had, indeed, occurred
to early English Socialists, such as Gray, Hodgskin,
Thompson and others. On the whole, it cannot be denied
that Marx drew upon the doctrines of classical English
political economy, which he so severely criticised. His
was a truly constructive criticism, the object of which
was to free the criticised system of ideas-from its falla-
cies, so that its positive essence might be the foundation
of a more advanced theoretical structure. Adam Smith